
 International   France   EBITDA

Net income attributable to the parent     Cash flow* RESTATED TO ELIMINATE THE EXCEPTIONAL 
PROVISION FOR GOODWILL.
** RESTATED TO ELIMINATE THE IMPACT OF IAS 8.
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REVENUE GROWTH (€M)
AND THE EBITDA MARGIN (%)

NET INCOME ATTRIBUTABLE TO EQUITY HOLDERS OF THE 
PARENT (€M) 

AND CASH FLOW (€M)



-  EBITDA: 14.2% 
OF REVENUE  
(13.6% IN 2016)

 –  CURRENT OPERATING 
MARGIN: 8.9 %  
(8.3 % IN 2016)

–  NET INCOME 
ATTRIBUTABLE  
TO GROUP EQUITY 
HOLDERS: + 10 %.

 –  TANGIBLE AND 
INTANGIBLE ASSETS: 
GROWTH IN ASSETS 
REFLECTING NOTABLY 
THE RENOVATION 
WORK FOR MATMUT 
STADIUM

 –  CAPITALISED 
RENTAL EQUIPMENT 
BOLSTERED BY 
COMPANIES 
ACQUIRED IN THE 
PERIOD: TARPULIN 
(CHILE), WICKED & 
FLOW (DUBAI) AND 
AGANTO (UK)

 –  SOLID NET SOURCE 
OF FUNDS (€139.5M).

2017 2016

REVENUE 953.8 953.0

EBITDA 135.2 130.0

CURRENT OPERATING INCOME 85.0 79.3

OPERATING PROFIT 84.4 77.1

NET FINANCIAL INCOME (EXPENSE) -16.9 -17.2

TAX -21.4 -22.7

NET INCOME OF CONSOLIDATED COMPANIES 46.0 37.2

EQUITY-ACCOUNTED INVESTEES  
AND NON-CONTROLLING INTERESTS

-10.9 -5.3

NET INCOME ATTRIBUTABLE TO GROUP EQUITY 
HOLDERS

35.1 31.9

BALANCE SHEET 2016 BALANCE SHEET 2017

Intangible 
assets 
524.6

Intangible 
assets 
537.3

Shareholders'  
equity 
444.7

Shareholders'  
equity 
430

Net 
financial 
debt 
391.7

Net 
financial 
debt 
444.8

Net source 
of funds  
175.2

Net source 
of funds  
139.5

PPE, 
financial & 
deferred 
tax assets 
428.2

PPE, 
financial  
& deferred 
tax assets 
403.7

Rental 
equipment 
assets  
89.6

Rental 
equipment 
assets  
102.9

Provisions 
30.8 Provisions 

29.6
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CONSOLIDATED INCOME STATEMENT HIGHLIGHTS (€M)

CONSOLIDATED BALANCE SHEET HIGHLIGHTS (€M)



MIPIM - CANNES, FRANCE

*  IMPROVED  
CASH FLOW 
+ €9.3M VS. 2016

-  CAPITAL 
EXPENDITURES 
DIVIDED BY 2 VS. 2016

-  EXTERNAL GROWTH: 
2017 ACQUISITION 
COSTS AND THE 
BALANCE OF THE 
PURCHASE PRICE  
FOR JAULIN GROUP

Net debt 
31/12/16

392 

Net debt 
31/12/2017

445

Cash flow
-98

Change 
in WCR

14 Borrowing 
costs

18
Capital 

expenditures
62

External 
growth

37

Net 
dividends

20
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CHANGE IN NET DEBT (€M)


