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This presentation has been prepared solely for information purposes, as a supplement to information rendered public elsewhere by GL events, to which readers 
are invited to refer. This presentation is not intended to be and shall not be construed as a solicitation or offer to buy or sell securities or financial instruments. 
Furthermore, this presentation does not take into account the specific financial situation, objectives and needs of any individual investor which constitute essential 
criteria for any investment decision, and as such under no circumstances shall it be construed as providing investment advice. In consequence, this presentation 
must not be considered by investors as a substitute for exercising their own judgement.
This presentation may contain forward-looking information that does not constitute estimates or earnings forecasts. 
This information, that conveys expectations and objectives based on the GL events' current assessments and estimates, remains subject to numerous factors and 
uncertainties that could cause figures to materially differ from those presented for forward-looking purposes. As such, no guarantees can be given that the 
forward-looking information provided in this document will be realized. The risks and uncertainties that could affect the occurrence of this forward-looking data 
include those items described in the documents filed by GL events with the Autorité des Marchés Financiers (AMF), the French financial market regulator, and 
available under the heading "Reports and Publications" at the company's website (www.gl-events.com). These include in particular the risk factors described in the 
Chapter "Risk Factors" of the 2014 Registration Document (Document de Référence), with the French original thereof filed with the AMF on 9 April 2015 (No. D.15-0304). 
GL events disclaims any intent or obligation to publish modifications or updates of the forward-looking information that may be included in this document, even if 
modifications should be made to certain assumptions on which this forward-looking information has been based.
The information contained in this presentation as it relates to parties other than GL events or derived from external sources, has not been independently verified 
and no representation or warranty expressed or implied is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of 
the information or opinions contained herein. GL events or its executive officers may not be held liable for any damages or losses resulting from the use of this 
presentation or its contents.

DISCLAIMER

http://www.gl-events.com/


EVENT ASSETS
AND SERVICES

€942m (47% from international markets) 
4,000 (35% outside of France)
91
41
> 4,000 per year
> 11 million

2015 REVENUE:
EMPLOYEES:

OFFICES:
EVENT VENUES:

NO. OF EVENTS STAGED:
VISITORS:
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2015 AFRICAN GAMES, CONGO



BRINGING PEOPLE TOGETHER
9 MARCH 2016 / 5

COP 21 / 2015
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EXPO MILANO / 2015
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PERFORMANCE CENTER SHANGHAI / 2015
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DUBAI TOUR / 2016
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CONGRESSUIM ANKARA 2015
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WORLD CONGRESS OF NEPHROLOGY / CAPE TOWN/ 2015
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GRAND MERCURE RIO / 2015



BRINGING PEOPLE TOGETHER
9 MARCH 2016 / 12

PANAMERICAN GAMES TORONTO / 2015
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WORLD GAS CONFERENCE PARIS / 2015
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GROWTH IN REVENUE (€m) AND THE EBITDA MARGIN (%)

NEARING THE €1 BILLION 
REVENUE MILESTONE 

939

727

20142013201220112010

809
824

783

11.2%

A TRACK RECORD OF STEADY GROWTH IN 
REVENUE AND PROFITS

20092008200720062005

434
496

633 605 581

9.8%10%6.9%10%10.5%11.7%10.5%12.1%12%



EBITDA MARGIN

942

2015

12.4%
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 An integrated offering covering the three major event industry segments: 

- services for events

- organisation of trade shows and consumer fairs, conventions and events

- venue management (exhibition halls, convention centres, multi-purpose facilities.)

 A strong strategy of global integration
supported by solid and lasting franchises    

3 COMPLEMENTARY BUSINESS UNITS 

GL EVENTS
EXHIBITIONS

GL EVENTS
LIVE

GL EVENTS
VENUES



2015 FINANCIALS
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2015, A SUCCESSFULLY MET COMMERCIAL 
CHALLENGE
 After record sales growth in 2014 in a complex geopolitical environment, with Brazil in recession and a negative

consolidated currency effect of €17 million for 12 months

Revenue 
(€m)

2015
2015

LFL*
2014

First 
quarter

250.2 247.4 219.3

Second 
quarter

216.7 215.2 245.4

Third 
quarter

204.9 209.7 197.9

Fourth 
quarter

270.6 275.7 276.8

FY TOTAL 942.4 948.1 939.4

Change

N/N-1

Change
Change N/N-1

LFL*

+14.1% +12.8%

-11.7% -12.3%

+3.5% +6%

-2.2% -0.4%

+0.3% +0.9%

 Very strong momentum in France (+19%), steady sales for major events in Asia and Africa; a year of 
transition in Brazil

*LFL= at constant structure and exchange rates (based on 2014 rates)
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▸ CONTINUING GROWTH FROM VENUES AND EXHIBITIONS, LIMITED DECLINE BY LIVE AND STEADY 
PERFORMANCES FOR OPERATING MARGINS BY BUSINESS LINE

▸ Live : a margin at normative levels in a year without major jumbo events.

▸ Exhibitions: operating margin bolstered by biennial effects and trade shows with strong brands in international markets

(Sirah, Omnivore, Première Vision…) 
▸ Venues: continuing development of synergies within a single venue for the marketing

of all-in-one added value packages and services.

GAINS BY VENUES AND EXHIBITIONS 

€m 2015 2014 2013
Revenue – Live 486.4 529.6 411.4

Current operating income 32.7 39.8 14.7
Operating margin 6.7% 7.5% 3.6%

Revenue – Exhibitions 166.4 143.2 161.5
Current operating income 20.1 8.4 18

Operating margin 12.1% 5.9% 11.1%

Revenue – Venues 289.6 266.6 236.3
Current operating income 19.0 16.5 17.1

Operating margin 6.6% 6.2% 7.2%
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CURRENT OPERATING MARGIN: 7.6% 

€m 2015 2014 Change

Sales 942.4 939.4 +0.3%

Purchases and external charges (584.3) (593) -1.5%

Staff costs and profit sharing expenses (222.5) (206.8) +7.6%

Other operating income and expenses (0.3) (4.1) -

Accumulated depreciation and provisions (43.1) (42.4) -

Taxes and similar payments (20.4) (28.5) -28.5%

Current operating income 71.7 64.6 +11%

Group current operating margin (%) 7.6% 6.9% -

Other non-current income and expenses (2.6) 2.3 -

Operating profit 69.1 66.9 +3.4%

2015 EBITDA €116.7m 

2015 EBITDA margin 12.4%
2014 EBITDA margin 11.2% 

Return to a normative level post the 2014 Brazil effect 

Rigorous management of subcontracting and 
proprietary equipment

Business activity at high levels and expanded Group 
scope (Strasbourg Événements, 9 months; Jaulin 
Group, 3 months)
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RISE IN NET INCOME: +8% 

€m 2015 2014

Change

2015 vs. 
2014

OPERATING PROFIT 69.1 66.9 +3.4%

NET FINANCIAL EXPENSE (12.5) (11.2) +11.6%

PROFIT BEFORE INCOME TAX 56.7 55.7 +2.3%

INCOME TAX (18.6) (19.3) -

NET INCOME OF 
CONSOLIDATED COMPANIES

38.1 36.4 +4.8%

ASSOCIATES (1.0) (2) -

NET INCOME 37.1 34.4 +8.0%

O/W ATTRIBUTABLE TO NCI 6.3 4.7 -

O/W NET INCOME ATTRIBUTABLE TO 
EQUITY HOLDERS OF THE PARENT 

30.8 29.6 -

Increased tax rate in Brazil and a lower 
tax rate in France

Biennial effect

IMPROVEMENT IN THE NET MARGIN 

2015 net margin: 3.9%
2014 net margin: 3.6%

Income tax rate 32.8% (34.7% in 2014)



BALANCE SHEET 
AND DEBT
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CASH & CAPEX IN 2005

FY 2015: an excellent commercial performance in a period announced as a year of transition
▸ Without major jumbo events in international markets 
▸ Impacts from commercial agreements implemented for Brazilian sites , namely Sao Paulo,

with cash flow generation starting in June 2016

Net debt at 31/12/2015 of €376m, that includes the Jaulin Group acquisition and accelerating
investments for Sao Paulo in the period:

 Capturing business development potential more quickly in an environment characterized by a 
shortage of event infrastructures, with the first trade shows staged in the renovated site in May 2016.

 An exceptional impact on gearing
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▸ Cash flow at a high level and a ratio of cash flow to sales for 2015 consistent with recent Group 
standards : 7.6% vs. 7.3% in 2014

▸ WCR vs. H1 2015, with significant outflows for trade payables linked to the biennial effect

Cash flow

+72

(18.0)

+36

CAPEX

Dividends

WCR change

(115.3)

133.6

Cash & cash equivalents 
Dec. 2014

Cash & cash equivalents 
Dec. 2015

Borrowings 
& other financial flows

Tax 
differential

(27.4)

(3.8)

CONSOLIDATED CASH FLOWS (€M)

+3.5

186.7

CASH & CAPEX IN 2015

FOREX
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A DEBT ASSOCIATED WITH LONG-TERM AND SECURE 
ASSETS

▸ A debt driven by long-term and secure assets involving commitments and concessions
with terms of several decades 

▸ 42% of debt linked to long-term assets

€m
Reported net debt (gearing 100%) 375.8

Work on Palais Brongniart (30 years)

Work on Metz renovation (30 years)

Rio Centro (50 years) 

Grand Hôtel Mercure Rio (50 years)
Sao Paulo Expo (30 years)

Net debt excluding concessions (gearing 58%) 216.9

158.9
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SAO PAULO EXPO
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SAO PAULO EXPO
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SAO PAULO EXPO
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SAO PAULO EXPO 2016

SAO PAULO EXPO
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SAO PAULO EXPO
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SAO PAULO EXPO
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SAO PAULO EXPO
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BALANCE SHEET AT 31/12/2015 

30/06/2015 (€m)

PPE & financial 
assets
256.7

Capitalised rental 
equipment: 88

Intangible assets
488.2

Of which goodwill:
439.4

Shareholders' 

equity

388.8

Prov. 27.6

Net financial debt
325.2

Net Source of 
Funds 91.3

• Short-term assets generating negative WCR (Net Source of Funds)
• Increase in debt in line with investments and the acquisition of new tangible assets

31/12/2015 (€m)

PPE & financial 
assets
282.6

Capitalised rental 
equipment 84.3

Intangible assets
499.7
Of which goodwill: 
458.7

Shareholders' 

equity

374.4

Prov. 27.6

Net financial debt
375.9

Net Source of 
Funds 83.3



STEERING 
FINANCIAL 
PERFORMANCE 
& ROCE
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DISPOSAL OF NON-STRATEGIC BUSINESSES 

Ongoing review of the business portfolio, with disposals as necessary
to strengthen Group profitability while safeguarding resources for business
development

 Disposal of selected non-strategic businesses in 2015 :
 Catering business in Belgium

 Portable stand business in France

 €22 million in combined revenue in 2015 from these two entities,

 Renewal of long-term leases:
 Lingotto, Turin, with new terms adapted to the current level of business

 Eurexpo lease renewed for 30 years, France's second largest exhibition centre, after Paris

 Operating conditions for the Budapest site renegotiated, in line with the local economic conditions and

post-renovation/extension work to be carried out over 2016-2019 by the new owner

 These disposals will have an accretive impact on the Group's financial structure in 2016
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ASSET PORTFOLIO TURNOVER

2014

6.6%

An improvement in ROCE for the full year, excluding Grand Hôtel Mercure Rio and Sao Paulo Expo, in
a launch phase, reflecting optimised financial controls within different Group entities :

 7.3% in 2015 vs. 6,6% at 31/12/2014 (6.5% at 30/06/2015)

 Consolidated Group ROCE: 6.0% vs. 6.1% at 31/12/2014

2017

9%

GRAND HÔTEL
MERCURE + SAO 

PAULO EXPO 
COMPLETED

H1          
2015

6.5%

2015

7.3%

MAINTAIN THE TARGET FOR 
NORMALIZED GROUP ROCE OF 

BETWEEN 8% AND 10%
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A MAJOR OBJECTIVE:
STRENGTHENING OUR COMPETITIVENESS

3 FINANCIAL PRIORITIES AT THE HEART OF "GL EVENTS DAY-TO-DAY"

 Improving operating profitability by continuing work on the cost structure and providing 
fine-tuned management for each business project

 Improving ROCE by asset disposals and optimising trade-offs between operating margin 
and investment priorities

 Ongoing efforts to optimize Net Source of Funds (negative WCR)



ENVIRONMENT & 
OUTLOOK
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EVENT OPERATIONS RECOGNIZED AS SOURCES OF REVENUE IN INTERNATIONAL MARKETS

 Continuing development in emerging countries

 Further potential in selected emerging countries, underequipped markets, and

beyond economic cycle related factors

 Exhibitions, still offering significant potential for development

SOLID BUSINESS DRIVERS
OVER THE MEDIUM-TERM

GL EVENTS, CATALYST AND TOOL
FOR BUSINESS DEVELOPMENT

Average = 0.054%

Exhibition market as a percentage of GDP by market, 2013 (%)

(AMR analysis – September 2014)
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 GL events, today a world-class event services provider 

 An established track record and reputation for technical know-how

 The strength of a strategically targeted international operating bases

 A solid track record for every type of service 

 Positioned in markets requiring a combination of responsiveness and substantial capacities
(industrial assets, logistic flows, human talent and expertise in event services) to address volume 
requirements…all representing additional barriers to entry!

 A well-structured Group in terms of assets and human resources, secure sources of revenue 
streams in France and Europe by actively contributing to jumbo events and strong growth for 
additional recurrent revenue 

A STRONG POSITION AND EXPERTISE,
FORMIDABLE BARRIERS TO ENTRY
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A STRONG LINE-UP OF UPCOMING EVENTS

 Still a number of very attractive jumbo 
events in the future

 Strong brands for the
development of spin-off events 

http://intra.premierevision.com/wp-content/uploads/2014/10/premierevision-pv.jpg
http://intra.premierevision.com/wp-content/uploads/2014/10/premierevision-pv.jpg
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 Recurrent and secure revenue streams for the medium-term: BRL 500 billion 
already for the Rio de Janeiro and São Paulo sites over the next three years

 Positive outlook for trade shows and fairs in Brazil (Source: AMR, September2015)

IN BRAZIL, IN 2016 AND BEYOND
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 Acquisition of all the Jaulin Group's operations.

 Business lines: event services and installation of temporary structures, furniture rental, audio-visual 
services and decoration.
Annual sales of approximately €38m, 240 people. EBITDA of €5 million in 2016.

 Venue management for the Paris Event Center:
Porte de la Villette in connection with
a lease agreement entered into with SNCF. 

This Paris venue
hosts corporate events
on a property covering
an area of 48,000 m2.

"LOCALLY", A REINFORCED STRUCTURE
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 A NEW VENUE UNDER MANAGEMENT: Pre-marketing for the Valenciennes 
metropolitan region exhibition and convention centre in 2016.
Management concession granted for a 9-year term
A 17,000 m2 site to commence operations in January 2017
estimated revenue of €18 million over the 9-year term of the contract.

"LOCALLY"
A NEW VENUE UNDER MANAGEMENT
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2016, ANOTHER YEAR OF PROFITABLE GROWTH

 Another year of revenue growth, based on current exchange 
rates

 Continuing measures to improve operating margins and ROCE



KEY STOCK 
MARKET DATA
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STOCK DIVIDEND

 Proposal for payment of a stock dividend to be submitted at the Group's next AGM of 29 April
2016.

 Dividend of €0.60 per share for FY 2015 representing a payout rate of 43%

 Proposal for the payment of dividends in the form of new shares

 At a price equal to 90% the average opening price over 20 trading days preceding 29 April 2016, minus the
amount of the net dividend.

 Advantages for the Group at the level of cash and equity

 Improving the financial structure during a phase when major investments are being finalised,
expected to bolster operating margins and financial performances in the 2016 second half

 Supporting industrial projects developed by the Group generating significant cash flows in the short and
medium term

 Advantages for the shareholder: reinforcing the share under good conditions
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KEY STOCK MARKET DATA

Polygone SA
50.5%

Sofina
13.2%

CM-CIC 
Capital Inv.

4%

Free float
32.3%

NUMBER OF SHARES 22.653.920

(At 31/12/2015)

ISIN code: FR0000066672

Symbol: GLO

Main index: CAC All shares

Market: Segment B (Mid Caps) 

(EURONEXT PARIS)

Eligibility for French Personal Equity Savings Plans 
(PEA/PEA-PME): YesSHARE CAPITAL OWNERSHIP 

STRUCTURE

(At 31/12/2015)

NEXT FINANCIAL EVENT:
27 April 2016: 1st quarter sales (after the close of trading)
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